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UN-AUDITEDFIRSTQUARTER(Q1)FINANCIALSTATEMENTSFORTHEPERIODENDEDON 3OTHSEPTEMBER2Ols

STATEMENT OF FINANCIAL POSITION (UN.AUDITED)

AS AT 3OTH SEPTEMBER,2()lS
Value in Taka '000'

As at As at Growth
30.09.2018 30.06.20'18 "/"

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN.AUDITED)

FOR THE lST QUARTER ENDED ON 3()TH SEPTEMBER, 20I8
Value in Taka '000'

01.07.2018 01.07.2017 Growth
to to o/n

30.09.2018 30.09.2017

701,208 669,817 5

(636,104) (606,910) 5
65,104 62,907 3
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STATEMENT 0F CASH FLOWS (UN.AUD|TED)

FOR THE 1ST QUARTER ENDED ON 3OTH SEPTEMBER,2018

ASSETS

Non.Current Assets:

Propery, Plant and Equipment

lnvestment
lnvestment in Financial Assets
Security Deposits

Current Assets:

inventories
Trade Receivables

Advances, Deooslts & Pre- Payments

Other Receivables

Cash & Cash Equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Shareholders' Equity:

Share Capital

Share Premium

Reserve and Surpius

Fair Valuation Surplus of lnvestment

Non.Current Liabilities:

Deferred Tax Liability

Current Liabilities:

Working Capital Loan (Secured)

Sho( Term Loan

Trade Payables

Other Payables

Total Liabilities
TOTAL EQUITY AND LIABILITIES

Net Asset Value Per Share

CASH FLOWS FROM INVESTING ACTIVITIES:

Property, Plant and Equipment acquired

Net cash generated from/(used in) investing
activities (b)

CASH FLOWS FROM FINANCING ACTIVITIES:
W0rking Capital Loan received/(repaid)
Term loan received/(repaid)
Dividend Paid

Net cash generated from/(used in) financing
activities (c)

Net increase/(decrease) in cash and

cash equivalents(a+b+c)

Cash & cash equivalents on opening

Foreign exchange gain from translation

Cash & cash equivalents on closing

Net Operating Cash Flows Per Share

sd/.

Zafar Ahmed

Chairman

358,027

----l76IEri-

460,486

5,054

1 ,001.458

1,461,944

Value in Taka'000'

01.07.2018 01.07.2017

to to Growth

30.09.2018 30.09.2017 0/,

REVENUE

CostofGoods Sold

GROSS PROFIT

Other 0perating lncome

Adminiskative & Selling Overhead

OPERATING PROFIT(LOSS)

Finance lncome

Financial Expenses

PROFIT BEFORE TAX

TAX EXPENSESi

Curent Tax

Deferred Tax (Expenses)/lncome

NET PROFIT AFTER TAX

OTHER COMPREHENSIVE INCOME:

328 329

152,817) (s4.375)

12,6't6 8.861

'1 ,138 602
(1,383) (1,253)

12,370 8,210 51

83

67

(s26)

4,154 3,725 12

(7,609) (629) 1,110

(0)

(3)

42

89

10

13

(70)

23

93

I

0-440-49

(e7)

(32)

(35)

8

(35)

CASH FLOWS FROM OPERATING ACTIVITIES:

Collectionfromrevenue 1,117,569

Other Operaling lncome 0.0
Finance lncome 0 0

Other lncome from Ioreign exchange gain/(loss) (1 953)

lnterest and financial charges paid (22,559)

lncome tax paid (7,617)

Payment for costs and expenses (973,1 68)

Net cash generated from/(used in) operating 11z,2tz
activities (a)

(5,650)

(5,650)

(5rj,21 5)
(28,91 8)

(1 7)

(85,1 50)

21,471

244,760

1,064

267,295

670,336 67

00
489 (100)

(2,000) (2)

(17 725) 27

(5,939) 28

1744,192) 31

(99,032) t213)

(1,1 1 3) 408

(1,1 I 3) 408

(41,186) 36

(33,110) 03)(26) 8

(74,322) 15

(174,466) l,t12l
356,749 (31)

802 33

1 83,084 46

(1 1.79)

996,404

Fair Valuation Surplus i ( De{icit ) of tnvesrment fT|,45'4l-16!gll i,109
Defetred Til (Exp.)/lncome on share valuation Defcit l_!jll_f 1,109

TOTAL COMPREHENSIVE INCOME

Basic Earnings Per Share (EPS)

(3,4s5)

STATEMENT OF CHANGES tN EQUtTy (UN.AUDtTED)

FOR THE 1ST QUARTER ENDED ON 3OTH SEPTEMBER,2()lS

STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE 1 ST QUARTER ENDED ON 3OTH SEPTEMBER, 201 7

Value in Taka'000'

Explanatory Notes:
(1) These flnancial statements have been prepared under the historical cost convention and golng concern basis.
(2) No interim d vldend pald dur ng the interim period ended on 30th September, 2018
(3) No diluted EPS is required to be calculated as there was no dilulion dufng this period

(4) Figures were rounded-offto the nearest thousand Taka.
(5) Last yeais 1 st quarter flgures have been re-arranged where considered necessary to conllrm to current first

quarter presentatlor.

Note The details w th selective notes of the published first quarterly financial statements can be available in the
weo-srre 0r Ine uompany . I ne aooress 0t tne weo-s Ie ls www.apexKntrung.com

(212)3,096

12

Value in Taka'000'

Particulars Share

Capital

Share

Premium

Tax

Holiday

Reserye

Retained

Earnings

Fair

/aluatior

Surplus

Capital

Gain

Total

\s at 30 June, 2018 84,000 15,000 129,701 205,243 23,790 2,752 460,486

'let Profit for the three months

)nded on 30th September 201 8 4,1 54 4,154

a r VaLuatron SurpLus/(deficit) of lnvestment

\s at 30th September 2018 84,000 15,000 129,701 209,397 16,181 2,752 457,031

Parti6ulars share
Capital

Share

Prem ium

tax
Holiday

Reserve

Retained

Earnings

Fair

Valuatior

Surplus

Capital

Gain

Total

\s at JU June, zul / 64,000 15,000 't29,701 't I /,b'l u 14,216 I,ttt
',let Profit for the three months

)nded on 30th September 201 7 3,725 3,725
:air Valuation Surplus/(deficit) of lnvestrnent (62e1 (62e1

{s at 30th September 2017 84,000 1 5,000 129,701 20't,343 13,s89 2,752 446,38s
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iranaging Director

sdr
Shahriar Ahmed

Director
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Kamruzzaman FCA

Chief Financial Officer
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Kamrul lslam

Assistant Company Secretary

'1,103,917

592,920
51,056

18,932



SELECTIVE NOTES TO THE FINANCIAL STATEMENTS FOR THEIST QUARTER ENDED ON SEPTEMBER 30. 2018

Value in Taka '000'

Asat Aset
30.09.2018 30.06.2018

Value in Taka'000'

l.Property, Plant and Equipment ( WDV): 246,551 250,992

Dr,ring the period. frxed assets nave been inilfGfTf-Il 5 650/- irjacto,y
equipments & Deep Tubewell but depreciation charged during the period is Tk, 1 0,09.11

, Depreciation has been charged on additions made during the period from the month in

which that assets are ready to use as per BAS '1 6. '

2. lnvestment: 28,523 36,976

DLlr.ng ihe period. investment have been cl.anged due t6-fair valuation ot sfrare.

3. lnvestment in Financial Assets: 60,000

FDR s were purchased from EB- for more rnar ordfrarlle. 380 d-.GF

4. Security Deposits: 10,059 10,059

SecJ'iry deoosits a.e made t0 starulory bodies and-iEiGlEilEf-

5. Trade Receivables: 179,280 592,920

DLring tne period trade rece vab es rave oeen decEileoT6i6lTompr rearzaror

30,415

3,075
3,067

'16,995

1 938

As at

30.09.201 8

5r0
171

(3es)

____E!r

l?r8
2,643

845

1 8,334

42 806

As at
30.06.2018

684

25%

171

(171)

2,643

1,580

(1,063)

5,054

19,924

70,134

J ulllto
Sep'2017

17,027

635,91 6

(46,033)

606,91 0

177 ,603
379,488

254,542

(17s,717)

635,91 6

c) Unrealised Foreign Exchange Gain from translat 0l

Effective Tax Rate

Clos 1g De'ered rax iAssets)/Liabitity Arising from

Open ng Defened Tax Balance

Delerred Tax lncome/(Expense)

Deferred Tax Income/(Expense) (a+b+c)

dl Delerred Tax (Assets)/Liability arising from other

Comprehensive lncome:
Tax for (Losses)/gains on available for sale

investments @ 1 0%

Closing Defered tax (Assets)/Liability arising from

Fair Valuation Surplus of Investment

Opening Delerred Tax Balance

Defetred Tax Income/(Expense)

Deferred Tax Closing Liability (a+b+c+d)

'1 1. Short Term Loan :

Time loan-EBL

lmpo( loan-EBL

'15. Cost of Goods Sold:

Opening Stock of F n shed Goods

Add: Cost of Production ( note # 1 5.a)

Less: Clos ng Stock of F nished Goods

15.a. Cost of Production:
Opening Raw lvaterials & WIP

Add: Raw lVaterials purchase during the period

Add: Factory Overhead (Note # 1 5.a.a)

Less: Clos ng Raw lvlaterials & WIP

15.a,a Factory overhead:

Catriage

Electrlcity

Gas Fuel & Lubrlcant

lnsurance

Repairs & [,4aintenance

Telephone Charges

Wages & Salarles

Bank Charges & Commission

Central Fund - RIVG Sector

Depreciation

Fire Fightlng Exp.

Vehicle Nlaintenance

Testing Bill

Uniform & Liveries

ETP Chernical

2,643

6. Advances, Deposits & Pre.payments:

Advance lncome Tax

Advance against expenses

57,512 49,895

1 0. Working Capital Loan ( secured):

Eastern Bank Ltd, Principal Br. Dhaka 55720
HSBC, Dhaka 1,696 2192

____!99_ ____%9U_
The working capital loan decreased due to repaymenl of ihe outsiandlng balance of the loan and
pos tlve ba ance ior prompt export proceeds realizatton .

The lncrease of 23.44% due to increase of ,drance=ffi:aduffigain.t .^p.n..s
7. Other Receivables:

Cash lncentive Receivable

FDRs interest Receivable
Excess TDS Receivable from Bank

-ia=E - -----------irTat

The rncrease of 93.20% in other receivables mainly for outstanding claim of cash ncentive

Ieceivable & excess deduciron from export proceeds tax.Cash incentive receivable which will be

recervedfrombanktmetolrmedependlng ontheiravailabili\i offundfromBangladeshBank.

8. Cash and Cash Equivalents:

Cash in hand 20 20

-----5rI4r ---S0-,05r
The decrease of sho( term loan due to reoaymentffiffie date as pe7ffi

12, Trade Payables: 491706 76t 042

The decrease of trade Payables due to payment of-BTB Liability as per schedlle

13. Other Payables:

The increase in other payables mainly for provision of income tax.

July to

Sep'2018

14, Revenuer 70L208 069-g1Z

Revenue has been ncreased by 4.69% as compared to the revenue 0f same period of
201 7-1 I due to increase of quantity sold during this period.

Cash at Bank

The increase oi cash & cash equivalents mainly

9. Deferred Tax Liability:
a) Book Value of Depreciable Assets

Tax Base of Depreciable Assets

Net Taxable Temporary Ditference

Effective Tax Rate

Closing Defered til (Assets)/Liability ar sing from assets

0pening Deferred Tax Balance

Delerred Tax lncome (Experse)

b) Unrealised Bank lnterest on FDRS

Effective Tax Rate

Closing Deferred tax (Assets)/Liabitity Arising from 
.

Unrealised FDRs lnterest

Opening Deferred Tar Balance

Defened Tax lncome/(Expense)

267,275

267,295 244,759

for positive balance of 0D EBL,

250,992

236,368

14,624

---------------i;

xr55
2,169

414

3,075

,69

484

1,938

(285) (395)

246,551

232,626

13,925

--------.-;
1$?1

1,755

1' OOO

653,224

(50,1 I 9)

636,1 04

1 63,250

386,728

274,679

(1 71 ,433)

___653,2U

1 ,435

308

1 8,695

3,758

6,727

5

227,581

2,03s

329

9,769

1,666

1,968

67

JJO

@

856

314

14,607

3,580

4,538

8

209,742

1 ,798

157

11,612

6B

1 062

4,326

5J

1,781

254,542
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Chahman
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lllanaging Director
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ShahriarAhmed

Director

sd,.

Kamruzzaman FCA

Chief Financial Officer

sdt
Kamrul lslam

Assistant Cornpany Secretary

OD A/C with EBL , Principal Branch , Dhaka .

Foreign Curency Account with EBL, Dhaka-USD

Forelgn Curency Account with HSBC,

STD Accounl with SCB,Dhaka

28

oo

55

85
10

6,4s8

47,165

8,290
?ol

/JO

248

1

24

28

too

56

B5

39

4,495

6 362

393

/Jb
209

1



SELECTIVE NOTES TO THE FINANCIAL STATEMENTS FOR THE 1ST QUARTER ENDED ON SEPTEMBER 30,2018

16. Other operating lncome:

Foreign Exchange Gain:

Foreign Exchange loss from operations

Foreign Exchange Gain from translation

17. Administrative & Selling Overhead:

AGI\,1 Expenses

Bank Charges & Commission

Board lr.4eeting Fees

Depreciation

Directors RernuneraUon

Enienainrnent

Expon Processin0 & Handling Expenses

F.C. Charges

Freight & Fonvaroing Expenses

lnsurance Premium

Legal & Professional Fees

Newspapers & Periodicals

Postage & Stamp

Power & Fuel

Printing & Stationery

Renewal & Fees

Rent & Rates

Repairs & L4alntenance

Salaries & Allowances

Sales Promotional Expenses

Subscripiion & Donation

T. A & Conveyance

Te ephone, Fax and Radio Link

Transportation

Vehicles l,,laintenance

18. Finance lncome:

lnterest earned on STD Account

lnterest earned on FDR Account

sd/.
Zafar Ahmed

Chahman

l. (r,e$il[-t2!ooil
I z,zat ll z,szg I

328 329

Julv to

Sep'2018

_____13t7

sdt.

Kamruzzaman FCA

Chief Financial ofiicer

July to

Sep'2017

____11L1U

sdt
Kamrul Islam

Assistant Company Secretary

Julvto

Sep'2018

czo

July to

Seo'2017

?ro

25
I 211

3

365

900

184

23. Net Operating Cash Flows Per Share:

Net operating cash llows was Tk. ,]3.37 
per share for the 1st quarter ended on 30 September

2018 but it was (Tk. 1'1.79) for the same period of last year, thls is malnly for prompt colleciion
from revenue. This scenario is changeable time to time depending on different issues.

24. Disclosure Regarding Rearrangement:

lncome from loreign exchange gain or loss & Other lncome have been shown separateiy
in StatementofCashFlowsforthelastperiodtoconformcurrentperiodpresentation,

25, Related Party Transactions:
25, (a) lntercompany Transactions:
Apex Spinning & Knitting Llills Limited has fewtransactions wlth Apex Yarn Dyeing Limlted and
l\.4atex Bangladesh Limited . These transactions are considered as related party transacUons as

per BAS 24'Related Party Disclosures' . The transactions are occutred during the period with

an arm length transaciion as per other normal buying & selling of dyes & chemical and yarn

dye ng cost.

25, (b) Key management personal compensation:

Refer to Note # 17; we have provlded Directors Remuneration' Board Meeting Fees and Salary
and Allowances.

The Company is paying Remuneration of our D rectors who are rendering full time seruice to the
Company and in addition io that there s noihing paid to them. The Company operates a

contributory provident fund which is administrates by the Board of Trustee. The Company has

also a Group lnsurance Scheme. The Company pays its monthy contrlbulion for the Key
[,4anagemeni (Senior Emp oyees) io the Provldent Fund Trust and the Company has no further
lab ty.GroupinsurancepremrumispaidtothelnsrranceCompanyonceinayearandiflhere
is any cla m that w be entertained by the nsurance Company for the Key [.4anagement (Senior

Employees) and the Company has no iability. n addltion to that there ts nothing paid to them

except salary and a owances

1,944

900

103

381

1 
'18

1,463

301

151

'1,483

1,378 1,141

17,198 13,348

6,833 3,827

1 58 572

81 58

JJ

249
110 176

539 870

1,68'1 960

1 j92 1 ,67 4

932 1,525

16,573 24,260

514 927

72 '15

298 265-----szfr -------EJ?s

0,0

1,1 38 602

1,138 602

a) Tne increase of 89.04% is mainly for rncrease irtffi dffi
b)lnterestearnedonSTDAccountwasTk.6l.As thefigureshavebeenshowninthousand
Taka in financial statements so the figure is showing "0" Taka ,

19. Financial Expenses:

Intereston Time Loan

lnterest on Overdraft

-138-5- 

i 253
Tne increase of f nancial expenses d-e to Lt..zat,on of'liEiimE tffiercd

20. Current Tax: rc17 4158
The increased 67.11% in curent tax is mainly for AIT on export proceeds due io prompt

realization of export proceeds during the period.

2'1, Deferred Tax (Expenses)/lncome; (600) lj
The provision for delened tax (expenses)/income is made to pay/adjust future income tax
liability/asset due to accumulated temporary differ6ncos of interest income receivable & WDV
of llxed assets.

22. Fair Valuation Surplus/(deficit) of lnvesfunent (net of ti _______j2.60$ __ _,_-,-__]629.)

Fair valuation surp us/(deficit) of investments represents the difference of market value of the
listed Company's share on the closing date and the last audited Ba ance Sheet price.

1,306 1,141

77 112

sd/.
Zahur Ahmed PhD

Managing Director

sdt

Shahriar Ahmed

Director


